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(GLWRULDO 

1XQPHKU�KDW�GLH�3DQGHPLH�DXFK�LP�
]ZHLWHQ�-DKU�XQVHUH�$NWLYLWlWHQ�VWDUN�
HLQJHVFKUlQNW� 

7URW]�DOOHP�NRQQWH�GHU�)|UGHUYHUHLQ�
HLQH�9LHO]DKO�VDW]XQJVJHPl�HU�$XI�
JDEHQ�UHDOLVLHUHQ� 

:LU�KDEHQ�GXUFK�5XQGVFKUHLEHQ�XQG�
QHXHQ�$XVJDEHQ�GHV�0LWWHLOXQJV�
EODWWHV�GHQ�.RQWDNW�]X�XQVHUHQ�0LW�
JOLHGHUQ�DXIUHFKW�HUKDOWHQ� 

�����KDEHQ�ZLU�DXFK�GDPLW�EHJRQ�
QHQ��GLH�PRQDWOLFKHQ�9RUWUlJH�LQ�GHQ�
<RXWXEH-.DQDO�GHU�8QLYHUVLWlW�]X�
LQWHJULHUHQ��'DGXUFK�NRQQWHQ�ZLU�
HUIROJUHLFK�YLHOH�,QWHUHVVLHUWH��EHU�
GHQ�ELVKHULJHQ�=XK|UHUNUHLV�KLQDXV�
HUUHLFKHQ� 

$XFK�XQVHUH�+RPHSDJH�LQIRUPLHUWH�
UHJHOPl�LJ��EHU�DNWXHOOH�(QWZLFN�
OXQJHQ� 

7URW]�HLQJHVFKUlQNWHU�(LQQDKPH�
P|JOLFKNHLWHQ�GXUFK�GLH�3DQGHPLH�
LVW�HV�JHOXQJHQ��GLH�JXWH�)LQDQ]DXV�
VWDWWXQJ�GHV�)|UGHUYHUHLQV�]X�EH�
ZDKUHQ�XQG�JOHLFK]HLWLJ�LP�DQJH�
PHVVHQHQ�5DKPHQ�XQVHUHU�)|UGHU�
WlWLJNHLW�QDFK]XNRPPHQ 

'XUFK�0LWWHO�GHV�9HUHLQV�NRQQWHQ�
VRZRKO������DOV�DXFK������GLYHUVH�
)RVVLOLHQ�XQG�0DWHULDOLHQ�I�U�GLH�$U�
EHLW�LQ�GHU�*HRZLVV��6DPPOXQJ�IL�
QDQ]LHUW�ZHUGHQ� 

:LU�DUEHLWHQ�VWlQGLJ�GDUDQ��GLH�9HU�
HLQVDUEHLW�XQG�GHQ�*HRZLVVHQ�
VFKDIWOLFKHQ�$UEHLWVNUHLV�DP�/HEHQ�
]X�HUKDOWHQ� 

6R�ZROOHQ�ZLU�DXFK�GLH�SHUV|QOLFKHQ�
7UHIIHQ�ZLHGHU�QHX�EHOHEHQ� 

6RODQJH�HV�SDQGHPLHEHGLQJW�QRFK�
QLFKW�P|JOLFK�LVW��GLH�ELVKHULJHQ�
5lXPOLFKNHLWHQ�LP�0DUXP�]X�QXW�
]HQ��N|QQHQ�ZLU��EHUJDQJVZHLVH�GLH�
PRQDWOLFKHQ�7UHIIHQ�LQ�GLH�5lXPOLFK�
NHLWHQ�GHV�.XOWXU]HQWUXP�:DOOH�
�%URGHOSRWW��YHUOHJHQ� 

'HVKDOE�ZDU�HV�DXFK�P|JOLFK��������
GLH�0LWJOLHGHUYHUVDPPOXQJ�XQG�HLQH�
:HLKQDFKWVIHLHU�GXUFK]XI�KUHQ� 

'LH�5HGDNWLRQ�Z�QVFKW�DOOHQ�9HU�
HLQVPLWJOLHGHUQ�XQG�)UHXQGHQ�GHV�
*HRZLVVHQVFKDIWOLFKHQ�$UEHLWVNUHL�
VHV��JXW�GXUFK�GLH�3DQGHPLH�]X�
NRPPHQ�XQG��DOOHV�*XWH�I�U������ 

'LH�5HGDNWLRQ 
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7RQ��6DQG�XQG�.LHV 
6SXUHQ�GHU�(LV]HLW 

9RQ�%DVWLDQ�+LVFKH�XQG�-DNRE�
4XDEHFN 

'LH�JHRZLVVHQVFKDIWOLFKH�6DPP�
OXQJ�GHU�8QLYHUVLWlW�%UHPHQ�LVW�VHLW�
+HUEVW������LP�%HVLW]�YRQ�FD�����
6HGLPHQW-7UDQVIHUV� 

6HGLPHQW-7UDQVIHUV��DXFK�³/DFN�
ILOPH³��VLQG�HLQH�)RUP�GHU�.RQVHU�
YLHUXQJ�YRQ�DEJHODJHUWHQ�/RFNHU-
VHGLPHQWHQ�LQ�LKUHU�LQ-VLWX�)RUP��
DOVR�ZLH�VLH�QDW�UOLFKHUZHLVH�YRUJH�
IXQGHQ�ZHUGHQ�� 

'D]X�ZHUGHQ�LQ�$XIVFKO�VVHQ�DQJH�
VFKQLWWHQH�6HGLPHQWH��]�%��6DQGH��
PLWWHOV�(SR[LGKDU]�DXI�HLQHP�7UlJHU�
PHGLXP��6FKDXPVWRII�RGHU�*HZHEH�
DXI�HLQHP�+RO]UDKPHQ��IL[LHUW�� 

$XI�GLHVH�:HLVH�N|QQHQ�DXFK�NRP�
SOH[H�$EODJHUXQJVIRUPHQ�VLFKHU�
IHVWJHKDOWHQ�XQG�DXVJHVWHOOW�ZHUGHQ�� 

(LQ�*UR�WHLO�GLHVHU�NRQVHUYLHUWHQ�
JHRORJLVFKHQ�6FKLFKWHQ�ZXUGHQ�YRQ�
&DUO-&KULVWLDQ�YRQ�)LFN�DQJHIHUWLJW�� 

'LH�6W�FNH�ZXUGHQ�IUHXQGOLFKHU�
ZHLVH�GXUFK�GLH�(UEHQ�+HUUQ�YRQ�
)LFNV�DQ�GLH�6DPPOXQJ��EHUJH�
EHQ� 

'LH�7UDQVIHUV�GHU�6DPPOXQJ�VWDP�
PHQ�DXV�GHP�%UHPHU�8PODQG��'HU�
JHRORJLVFKHQ�9HUJDQJHQKHLW�XQVHUHU�
5HJLRQ�HQWVSUHFKHQG�VWHOOHQ�GLH�

7UDQVIHUV�GHU�6DPPOXQJ�HLV]HLWOLFKH�
$EODJHUXQJHQ�GDU� 

,Q�GHQ�6W�FNHQ�ILQGHQ�VLFK�VHKU�DQ�
VFKDXOLFKH�%HLVSLHOH�I�U�*OHW�
VFKHUHURVLRQ��6FKPHO]ZDVVHUDEOD�
JHUXQJHQ�RGHU�JUR�H�)HOVEURFNHQ��
GLH�YRP�(LV�WUDQVSRUWLHUW�ZXUGHQ� 

,P�5DKPHQ�HLQHV�VWXGHQWLVFKHQ�
3URMHNWHV�EHUHLWHQ�GLH�$XWRUHQ�GLH�
$XVVWHOOXQJ�HLQLJHU�EHVRQGHUV�VFK|�
QHU�6W�FNH�LP�)DFKEHUHLFKVJHElXGH�
GHU�*HRZLVVHQVFKDIWHQ�DQ�GHU�8QL�
%UHPHQ�YRU�� 

:HQQ�6LH�VLFK�I�U�GLH�(QWVWHKXQJ�
GHU�LQWHUHVVDQWHQ�6HGLPHQWVWUXNWX�
UHQ�LQWHUHVVLHUHQ��VFKDXHQ�6LH�VLFK�
JHUQH�DXFK�GLH�$XI]HLFKQXQJ�XQVH�
UHV�9RUWUDJV�LP�5DKPHQ�GHV�2SHQ�
&DPSXV������GHU�8QL�%UHPHQ�DQ�� 

KWWSV���ZZZ�\RXWXEH�FRP�ZDWFK"
Y MZ1ILN8S+1Z	OLVW 3/T4BS��N6R
/UZ��%�9L$�5PE3BJ]=[]+8	LQGH
[ �� 

4XHOOHQ�]XU�+HUVWHOOXQJ� 
YRQ�6HGLPHQWWUDQVIHUV� 

.UDXV��:���5HLFKHUWHU��.���6FKDXE��
$����������.RQVHUYLHUWH�=HLW�–�6HGL�
PHQW-7UDQVIHUSUlSDUDWLRQ�LP�U|PL�
VFKHQ�%DHOR�&ODXGLD��6WUD�H�YRQ�
*LEUDOWDU��6SDQLHQ��XQG�LP�$DFKHQHU�
'RP��81(6&2�:HOWNXOWXUHUEH�
�'HXWVFKODQG���'HU�3UlSDUDWRU�����
6���-����%UHPHQ 

1HX]XJlQJH 
LQ�GHU�*HRZLVVHQVFKDIWOLFKHQ�6DPPOXQJ 



�� 

 

6FKXO]-+DQNH��+���:DOGHUV��0��
��������+HUVWHOOXQJ�YRQ��6HGLPHQW�
7UDQVIHU-3UlSDUDWHQ��/DFNILOPH��PLW�
(SR[LGKDU]��'HU�3UlSDUDWRU�����
6����-�����%RFKXP 

)LFN��&-&KU��YRQ�
�������3URILODEQDKPH�PLW�3R�
O\XUHWKDQ-)X�ERGHQODFNHQ�XQG�
%DXVFKDXP�DOV�=ZLVFKHQPLWWHO��,Q�
9/$�+DQGEXFK�GHU�*UDEXQJVWHFK�
QLN��$NWXDOLVLHUXQJ������ 

6HGLPHQW-7UDQVIHU�PLW�(URVLRQVNDQWH��%ORFNDEODJHUXQJHQ���'URSVWRQHV���
XQG�6FKUlJVFKLFKWXQJVVWUXNWXUHQ 

$P�DXIIlOOLJVWHQ�LQ�GLHVHP�7UDQVIHU�VLQG�GLH�JUR�HQ�)LQGOLQJH��GLH�GXUFK�
*OHWVFKHUWUDQVSRUW�LQ�GLHVHU�6FKLFKWIROJH�DEJHODJHUW�ZXUGHQ��'LH�(URVLRQV�
NDQWH�GDUXQWHU�VRZLH�GLH�6FKUlJVFKLFKWXQJHQ�LQ�GHQ�REHUHQ�6FKLFKWHQ�
SDVVHQ�DOOHUGLQJV�HEHQIDOOV�]X�HLQHU�HLV]HLWOLFKHQ�.XOLVVH�� 

'LH�SDUDOOHO�]XHLQDQGHU�OLHJHQGHQ�KRUL]RQWDOHQ�6FKLFKWHQ�LP�XQWHUHQ�%H�
UHLFK�]HXJHQ�YRQ�VHKU�ODQJVDP�IOLH�HQGHP�:DVVHU�XQG�0DWHULDO��GDV�LQ�
HLQHQ�VWHKHQGHQ�:DVVHUN|USHU��ZLH�]XP�%HLVSLHO�HLQHQ�6HH��HLQJHVS�OW�
ZXUGH�XQG�VLFK�GDQQ�ODQJVDP�DEVHW]HQ�NRQQWH��(V�KDQGHOW�VLFK�KLHUEHL�XP�
6DQGH��GLH�LP�6FKPHO]ZDVVHU�YRQ�*OHWVFKHUQ�WUDQVSRUWLHUW�ZXUGHQ��,Q�GLH�
VHP�)DOO�DXV�GHU�³(OVWHU-.DOW]HLW�³� 
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$QPHUNXQJ�GHU�5HGDNWLRQ 

&DUO-&KULVWLDQ�YRQ�)LFN��YHUVWRUEHQ�
DP����-DQXDU�������ZDU�VHLW�GHQ�
����HU�-DKUHQ�HLQ�UHJHOPl�LJHU�
7HLOQHKPHU�DP�JHRZLVVHQVFKDIWOL�
FKHQ�$UEHLWVNUHLV� 

8UVSU�QJOLFK�ZDU�HU�%HUJPDQQ��
1DFK�VHLQHP�8P]XJ�YRQ�%RWWURS�
QDFK�%UHPHQ�NRQQWH�HU�VHLQ�+REE\�
]XP�%HUXI�ZHLWHUHQWZLFNHOQ�XQG�YRQ�
�����ELV������LQ�GHU�/DQGHVDUFKlR�
ORJLH�%UHPHQ�DOV�*UDEXQJVWHFKQLNHU�
DUEHLWHQ� 

$Q�YLHOHQ�$XVJUDEXQJHQ�LP�%UHPHU�
6WDGWJHELHW�ZDU�HU�PD�JHEOLFK�EHWHL�
OLJW� 

:LU�HULQQHUQ�XQV�DXFK�QRFK�JHUQH�
DQ�VHLQH�LQWHUHVVDQWHQ�9RUWUlJH�
�EHU�%HUQVWHLQ���EHU�GLH�$UFKlRORJLH�
LQ�%UHPHQ�XQG�]XU�)OXVVJHVFKLFKWH�
GHU�:HVHU� 

%HVRQGHUV�GHU�%HUQVWHLQ�XQG�GDULQ�
HQWKDOWHQH�,QNOXVHQ�ZHFNWHQ�VHLQ�
VSH]LHOOHV�,QWHUHVVH��'LHVEH]�JOLFK�
VFKDIIWH�HU�I�U�VLFK�GLH�WHFKQLVFKH�
0|JOLFKNHLW��KRFKTXDOLWDWLYH�0DNUR�
DXIQDKPHQ�YRQ�LQ�%HUQVWHLQ��EHUOLH�
IHUWHQ�,QVHNWHQ�DQ]XIHUWLJHQ� 

,Q�VSlWHUHQ�-DKUHQ�HQWZLFNHOWH�HU��LP�
=XVDPPHQKDQJ�PLW�VHLQHU�EHUXIOL�
FKHQ�7lWLJNHLW�I�U�GLH�/DQGHVDUFKlR�
ORJLH�%UHPHQ��HLQ�HLJHQHV�9HUIDKUHQ�
]XU�3URILODEQDKPH�LQ�6DQGJUXEHQ�
XQG�LQ�DUFKlRORJLVFKHQ�$XVJUD�
EXQJVVWlWWHQ� 

(U��EHUUDVFKWH�LPPHU�ZLHGHU�PLW�
VHLQHP�XPIDQJUHLFKHQ�:LVVHQ�XQG�
VHLQHP�(UILQGXQJVUHLFKWXP� 

6HLQH�/DFNILOPH�E]Z��6HGLPHQW�
WUDQVIHUV�KDEHQ�QXQPHKU�LKUH�+HL�
PDW�LQ�GHU�*HRZLVVHQVFKDIWOLFKHQ�
6DPPOXQJ�GHU�8QLYHUVLWlW�%UHPHQ�
JHIXQGHQ� 

3URILOZ�UIHO�DXV�HLQHU�$XVJUDEXQJVVWlWWH�LQ�.LUFKKXFKWLQJ�%UHPHQ� 
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'LH�)RVVLOLHQVDPPOXQJ�YRQ 
�:HUQHU�%HFNHUW 

9RQ�:HUQHU�/LHEHQEHUJ 

,P�)HEUXDU������YHUVWDUE�PLW�:HU�
QHU�%HFNHUW������-������HLQ�)RVVLOL�
HQVDPPOHU��GHU�GLH�*HRZLVVHQ�
VFKDIWOLFKH�6DPPOXQJ�%UHPHQ�LQWHQ�
VLY�XQWHUVW�W]W�KDW� 

'DV�7HDP�GHU�*HRZLVVHQVFKDIWOL�
FKHQ�6DPPOXQJ�ZDU�PHKUIDFK�EHL�
LKP�]X�+DXVH�]X�*DVW�–�XQG�PLW�LKP�
DXI�([NXUVLRQ�LQ�VHLQHP�)XQGUHYLHU�
EHL�:ROJDVW�LQ�0HFNOHQEXUJ-
9RUSRPPHUQ�� 

'DV�%HVRQGHUH�DQ�GHU�6DPPOXQJ�
VLQG�GLH�DXV�GHP�)XQGUHYLHU�VWDP�
PHQGHQ�$PPRQLWHQ�GHU�8QWHUHQ�
.UHLGH��GLH�HLQHQ�)RUVFKXQJV�
VFKZHUSXQNW�GHU�*HRZLVVHQVFKDIWOL�
FKHQ�6DPPOXQJ�LGHDO�EHUHLFKHUQ� 

(V�ZDU�GHU�:XQVFK�:HUQHU�%H�
FNHUWV��GDVV�VHLQH�6DPPOXQJ�HLQH�
GDXHUKDIWH�+HLPDW�LQ�HLQHU�|IIHQWOL�
FKHQ�,QVWLWXWLRQ�ILQGHW� 

(LQ�8PIDQJUHLFKHU�%HULFKW�ILQGHW�
VLFK�DXI�GHU�)*68%-+RPHSDJH� 

 

$PPRQLWHQ�GHU�8QWHUNUHLGH�DXV�GHU�
6DPPOXQJ�%HFNHUW�XQG�EHUHLWV�OlQJHU�
7HLO�GHU�*HRZLVVHQVFKDIWOLFKHQ�
6DPPOXQJ�GHU�8QLYHUVLWlW�%UHPHQ����
+RORW\SXV�YRQ�&\PDKRSOLWHV�KRKHQ�
GRUIHQVLV�/HKPDQQ��2ZHQ�	�%HFNHUW�
��������(RVRQQHUDWLD"�VS�� 
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)RVVLOHU�3IHLOVFKZDQ]NUHEV�
DXV�GHP�/LEDQRQ�HUZRUEHQ 

9RQ�-HQV�/HKPDQQ 

'XUFK�ILQDQ]LHOOH�0LWWHO�DXV�GHP�)|U�
GHUYHUHLQ�GHU�JHRZLVVHQVFKDIWOLFKHQ�
6DPPOXQJ�NRQQWH�LP�6HSWHPEHU�
�����GDV�)RVVLO�HLQHV�3IHLOVFKZDQ]�
NUHEVHV�DXV�GHU�.UHLGH]HLW�HUZRUEHQ�
ZHUGHQ� 

(V�KDQGHOW�VLFK�XP�HLQ�EHVRQGHUV�
JXW�HUKDOWHQHV�([HPSODU��GDV�VHOEVW�
QRFK�GLH�HUKDOWHQHQ�.LHPHQ�]HLJW��
'LHVHV�6W�FN�LVW�VHKU�JXW�DOV�$XV�
VWHOOXQJVREMHNW�JHHLJQHW�DXIJUXQG�
VHLQHU�RSWLVFKHQ�$WWUDNWLYLWlW� 

3IHLOVFKZDQ]NUHEVH�JHOWHQ�DOV�OH�
EHQGH�)RVVLOLHQ��DOVR�7LHUH�XQG�

3IODQ]HQ��GLH�VHLW�0LOOLRQHQ�YRQ�-DK�
UHQ�UHODWLY�XQYHUlQGHUW�DXI�XQVHUHP�
3ODQHWHQ�OHEHQ�� 

)�U�3IHLOVFKZDQ]NUHEVH�JLOW�GLHVHV�
HWZDV�HLQJHVFKUlQNWHU�XQG�QXU�VHLW�
GHP�(UGPLWWHODOWHU��'LH�)RUPHQ�DXV�
GHP�(UGDOWHUWXP�VLQG�GHQ�KHXWLJHQ�
VFKRQ�UHODWLY�XQlKQOLFK� � 

'DV�QHX�HUZRUEHQH�6W�FN�DXV�GHU�
.UHLGH�YRP�/LEDQRQ�GDJHJHQ�LVW�
KHXWLJHQ�3IHLOVFKZDQ]NUHEVHQ�
VFKRQ�VHKU�lKQOLFK�� 

$OV�EHVRQGHUV�FKDUDNWHULVWLVFKHV�
0HUNPDO�EHVLW]HQ�GLH�3IHLOVFKZDQ]�
NUHEVH�HLQHQ�ODQJHQ�6WDFKHO�DP�
(QGH�GHV�+LQWHUOHLEV�-�GLHVHU�LVW�EHL�
XQVHUHP�)RVVLO�VHKU�VFK|Q�]X�HU�
NHQQHQ 

5H]HQWHU�3IHLOVFKZDQ]NUHEV�
]XP�9HUJOHLFK 

7DFK\SOHXV 
)RWR��0��.URJPDQQ��%UHPHQ 
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6\VWHPDWLN 

hEHUVWDPP� +lXWXQJVWLHUH��(FG\VR]RD� 

6WDPP� *OLHGHUI��HU��$UWKURSRGD� 

8QWHUVWDPP� .LHIHUNODXHQWUlJHU��&KHOLFHUDWD� 

.ODVVH� 0HURVWRPDWD 

2UGQXQJ� ;LSKRVXUD 

)DPLOLH� /LPXOLGDH�/HDFK������ 
3IHLOVFKZDQ]NUHEVH 

$UWHQ� 

/LPXOXV�SRO\SKHPXV 
&DUFLQRVFRUSLXV�URWXQGLFDXGD 
7DFK\SOHXV�JLJDV 
7DFK\SOHXV�WULGHQWDWXV 

/LPXOXV�SRO\SKHPXV��/LQQDHXV���������9RUNRPPHQ�GLHVHU�$UW��$PHULNDQL�
VFKH�$WODQWLNN�VWH�XQG�GHU�*ROI�YRQ�0H[LFR��)RWR��0��.URJPDQQ��%UHPHQ� 
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:HLKQDFKWVWUHIIHQ�GHU� 
9HUHLQVPLWJOLHGHU 

'D�ZtU�GLH�0|JOLFKNHLW�KDWWHQ��IUHLH�
7HUPLQH�LP�.XOWXU]HQWUXP�:DOOH�
�%URGHOSRWW��]X�QXW]HQ��NRQQWHQ�ZLU�
DP�����1RYHPEHU�HLQH�:HLKQDFKWV�
IHLHU�GXUFKI�KUHQ� 

8QWHU�(LQKDOWXQJ�GHU�DNWXHOOHQ�3DQ�
GHPLHUHJHOQ�WUDIHQ�VLFK����9HUHLQV�
PLWJOLHGHU�]XP�JHP�WOLFKHQ�%HLVDP�
PHQVHLQ�]X�KHL�HU�6XSSH�XQG�:HLK�

QDFKWVJHElFN� 

-HQV�/HKPDQQ�EHJDQQ�PLW�HLQHP�
5�FNEOLFN�DXI�GLH�$UEHLW�LQ�GHU�*HR�
ZLVVHQVFKDIWOLFKHQ�6DPPOXQJ�LQQHU�
KDOE�GHU�OHW]WHQ���-DKUH� 

'DQDFK�JDE�HV�I�U�GLH����7HLOQHK�
PHUQ�UHLFKOLFK�*HVSUlFKVP|JOLFK�
NHLWHQ� 

(V�JDE�DXFK�ZLHGHU�GLH�EHOLHEWH�6W|�
EHUHFNH�I�U�0LQHUDOLHQ�XQG�)RVVL�
OLHQ� 

)RWRV��0��.URJPDQQ��
:��/LHEHQEHUJ��%UHPHQ 
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 *HR-,QIRV�LP�1HW] 

,Q�+HIW��������XQG�+HIW��������KD�
EHQ�ZLU�EHUHLWV�Q�W]OLFKH�,QWHUQHWVHL�
WHQ�I�U�)RVVLOLHQVDPPOHU�XQG�JHROR�
JLVFK�,QWHUHVVLHUWH�YRUJHVWHOOW�� 

1DFKVWHKHQG�VWHOOHQ�ZLU�ZLHGHU�HLQL�
JH�LQWHUHVVDQWH�,QWHUQHWVHLWHQ�YRU� 

)RUDPLQLIHUD�HX�DERXW�KWPO 

'LHVH�HQJOLVFKVSUDFKLJH�6HLWH�ELHWHW�
HLQH�XQ�EHUVHKEDUH�)�OOH�DQ�,QIRU�
PDWLRQHQ�XQG�%HVWLPPXQJVKLOIHQ�I�U�
DOOH��GLH�VLFK�PLW�)RUDPLQLIHUHQ�EH�
VFKlIWLJHQ�XQG�PHKU�GDU�EHU�ZLVVHQ�
ZROOHQ� 

(LQH�GHXWVFKVSUDFKLJH�(UJlQ]XQJ�
ELHWHW�GLH�6HLWH� 

IRUDPLQLIHUD�HX�VWHUQEHUJ� 

VSH]LHOO��EHU�GLH�LP�6WHUQEHUJHU�*H�
VWHLQ�YRUNRPPHQGHQ�)RUDPLQLIHUHQ� 

:HU�VLFK�I�U�WHUWLlUH�0ROOXVNHQ�LQWH�
UHVVLHUW��ILQGHW�HLQH�9LHOIDOW�DQ�,QIRU�
PDWLRQHQ�XQG�%HVWLPPXQJVKLOIHQ�
DXI�GHU�,QWHUQHWVHLWH� 

ZZZ�IRVVLOVKHOOV�QO 

,QWHUQDWLRQDO�)RVVLO�6KHOO�0XVHXP�-�
)RXQGDWLRQ�IRU�WKH�VWXG\�RI�VKHOOV�� 

(LQH�HEHQIDOOV�UHFKW�LQIRUPDWLY�I�U�
IRVVLOH�XQG�UH]HQWH�0ROOXVNHQ�LVW�GLH�
6HLWH� 

³1DWXUDO�+LVWRU\�0XVHXP�5RWWHU�
GDP�0ROOXVFD�*DVWURSRGD³� 

VRZLH�GLH�6HLWHQ� 

³6FKQHFNHQ�	�0XVFKHOQ�GH³��
³DOOVSLUD�FRP³��XQG�³VKHOOFDWDORJ�
*DVWURSRGD³�� 

1DFKUXI 

$P�����2NWREHU������YHUVWDUE�+HO�
PD�-D[\�LP�$OWHU�YRQ����-DKUHQ� 

+HOPD�-D[\�JHK|UWH��EHU�YLHOH�-DKUH�
]X�GHQ�UHJHOPl�LJHQ�%HVXFKHUQ�GHV�
*HRZLVVHQVFKDIWOLFKHQ�$UEHLWVNUHL�
VHV�LP�hEHUVHH-0XVHXP��bOWHUH�0LW�
JOLHGHU�ZHUGHQ�VLFK�QRFK�HULQQHUQ�
N|QQHQ� 

9RQ�+HOPD�-D[\�VWDPPW�GLH�%LR�
WRSGDUVWHOOXQJ�DXI�6HLWH�����$EE�����
LP�%XFK�YRQ�)UDX�'U��.XVWHU-
:HQGHQEXUJ�³'HU�%UHPHU�6WHLQ�XQG�
GLH�'LQRVDXULHU³��(V�LVW�GDV�/HEHQV�
ELOG�YRQ�'LQRVDXULHUQ�LQ�GHU�.UHLGH�
]HLW� 

 

$NWXHOO 

'HP�DXIPHUNVDPHQ�/HVHU�ZLUG�GHU�
45-&RGH�DXI�GHU�7LWHOVHLWH�DXIJHIDO�
OHQ�VHLQ� 

'HQ�45-&RGH�ZHUGHQ�ZLU�]XN�QIWLJ�
DXI�DOOHQ�9HU|IIHQWOLFKXQJHQ�HLQVHW�
]HQ��(U�I�KUW�6PDUWSKRQH-1XW]HU�
GLUHNW�]X�GHQ�DXVI�KUOLFKHQ�,QIRUPD�
WLRQHQ�DXI�XQVHUHU�+RPHSDJH�
�ZZZ�IJVXE�GH�� 


